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UNCLASSIFIED 

PAGE 01 MONTEV 00537 161121Z 
ACTION COME-OO 


Message Text 


INFO OCT-01 ARA-14 ISO-OO EB-08 EUR-12 TRSE-00 /035 W 

040377 170043Z/15 

R 151901Z FEB 78 
FM AMEMBASSY MONTEVIDEO 
TO SECSTATE WASHDC 5845 


UNCLAS MONTEVIDEO 0537 


E.O. 11652: N/A 
TAGS: BEXP, UY 

SUBJECT: GERMAN LOAN TO URUGUAY 


REF: MONTEVIDEO 0080 


1 . FRONT PAGE ARTICLE OF LOCAL DAILY EL DIA, OF FEBRUARY 14, 
REPORTS THAT WEST GERMANY WILL GRANT URUGUAY A LOAN OF TEN 
MILLION MARKS, WITH THE POSSIBILITY OF AN ADDITIONAL LOAN OF 
THE SAME FIGURE, FOR LOCAL SMALL AND MEDIUM INDUSTRY. THIS 
LOAN WILL SERVE TO RE-EQUIP THE VARIOUS INDUSTRIAL SECTORS 
WITH HIGHER TECHNOLOGY MACHINERY. WEST GERMAN VISITORS HAVE 
JUST CONCLUDED TALKS WITH THE DIRECTOR OF PLANNING AND THE 
MINISTER OF INDUSTRY AND ENERGY ON THE TERMS AND INTEREST 
RATES OF THIS LOAN. 


2. THIS DEMONSTRATES THE CONTINUING INTEREST OF BOTH PARTIES 
IN DEVELOPING TRADE RELATIONS AS FIRST INDICATED LAST FALL BY THE 
VISIT OF THE URUGUAYAN MINISTER OF ECONOMY AND FINANCE TO 
WEST GERMANY FOR CREDIT NEGOTIATIONS. 

PEZZULLO 
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